3{ ®/ RFDOG e FRQRP IH

6 RAGDUH

8 Q HQJI DI HP HQWHQI RUFp DX

VHUYYLIFH GX WUMRILH

U

27272 SOHV

(VSDFH 9ROWDLUH

3/(6



/(027" (/$35e6, (17(

2) DFHj @ P RQADD/DMRQ EDVpH VXUD FRQY XDy GHV JWDQGHY SXMADQFHV  QRXV Gl HQGRQY XQ SURMW
QlIpWHNGXQH P RQEDDY SDMMIpH 33V TXH N3P DIV Q pFRQRP IH VRIEDILH D GX VHQV FDU H® HWXQ
GIYVMHUGIQFOMRQ VRADG! HWEH GoP RFUDWAH TXLUHVSHRW @KXP DIQ $ X FROWDILH GX FKDRV BV DRWXWY GH @
PFRQRP H VRIGDILH FROAMKIVHQWXQH pFRQRP IH WBM@HOM R VH P r GIQVO® VREEDWY ®f SDUBIH GH
YDBXY GH QP RAIDWA GH VRIEDWY GH QIHQH GHV EHQV FRPPXQV DYHE GHV SHYWRQUHV HW
RU DQVDMRQY TXLDI MVHQNRFDBP HQW

&HWH DQQpH HQFRUH ® VHYIEH UHQGX SDUGI 3 BV HQ GUHPIRQ GH SHWRQQHV 1D @/ HV VXUGI P DUFKp GX
WDYDIOWP RIQH GX IDIWTXH GHQRHSUHQHXUDWSHXWFRQAMMHU DX PrP H \MH TXH @HP SBLVDOUp  XQ
YHRMXUGIQFOMRQ VRFDG! HAGDXWRGQRP LVDURQ pFRQRP [TXH HWICDQFIgUH

' DQV XQH SpURGH P DU'XpH SDU® UHP RQWH GX FK{ P DUH j O &RXYHXVH HWD &RRS VHYIEHV
FROAMEHON XQH WSRQMH DX EHVRIQV GH VPFXWWDIRQ GHV SHYRQGHY HQ VIWDMRQ GH MWW HW
QDSSUHQIA/DI H GH @ Fup DRQ GHONHSUVH HAWEH @ FXGMUH HQUHSUHQHXUD®

/ HV MWDV GHV SHYRQGHY VROAGYHWALDY  VDOUp GXQ JWDQG JURXSH D\ DQAFKRIVL GH TXIWHU XQ
SRWM EIHQ WP XQlp SRXU FpHU VRQ SURWMWGQHQWHSUMH DIIQ GH WHGRQUHU GX VHQV | WD YIH
SIRIHWIRQUH®! 2 X | QQYHWH VDOUp FROADIOAGH TXMHMUEX\BOP HOMIQGXAH VXM j  XQH YDI XH GH
@FHQAHP HQABRXUXCQH UHFRQYHWRQ IRUFPH  RX EIHQVDOUp j P L\MP SV SRXUTXL® Flb DURQ GHOWHSUMH
HWIXQ FRP SPP HOAGH UHYHQX HWWRXYHOMD hDOVDMRQ GXQH SDWIRQ RX HQILQ UMDY FROADIQAGH
FRP SO\WUVD SHQVIRQ SDUXQH DRMYIMY HQUHSUHQHXUD®!

4 XHOXH VRWD VIMDIRQ RX @UWPWIH GH @ SHYRQH @TXISH GHV SIRHWIRQQHY GX 3BV D VX
@YHBSSHU XQH H SHWYH HQ P DgjUH QDFFRP SDIQHP HOVGEDQV @ GXWH TXL FRQWIXH DSSURFKH
IQAYIGXH®! HW FROFWH $X GHP GH @ GPHMRQ pFRQRPITXH HW VRFIDBI FHWH DRURQ

QDFFRP SDJQHP HQAFRP SRWM XQH AP HOVIRQ KXP DIGH 1RUM HWHQUEKIWDQM SRXUVRXY BN DRWXLY GX

36V DFFRP SDIQDWIXW EpQoYRBV HORHSUHCOHXLY, SDUMCQDILHV 3
3DWIFID' DQIX\

*1266%$,5(

($(  HONHSUHQHXU] OHWDLDFFRP SDIQoV HQ FRXYHXVH GHOMHSUMHY  &$3(  &ROADWQDSSXL DX SURMAW
QHOUHSUH (6(  ( FR®! VXSpUHXUH GH @ QRHSUHQHXUDW5 1 &3 5 pSHUWRILH 1 DARQDOGHV & HWMEDWRQY
3IRHMRQH®N (66 ( FRQRPIH 6 RADGI HWBRIGDILH 73( 7V 3HWM ( QUHSUWWH &$3$  &RQOADW
QDFFRP SDIQHP HOASRXU BNV $ XVRHQWHSUHQHXWY 0 IFURHQUHSUHQHXWY 56( 5 HVSRQUDELDY 6 REIpVU®! GHV
( QUHSUVHV
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8 QH DFWYLW HQ SLIRJ LHWIRQ

GH VRUWLHV SRVLWLYHYV

(Q HQUHSUHCHXW | @HWDL (($( RQW
WMWY GXUDRAIYMYY GRQN  VROAHQWHY HW /' D GXypH P R HQQH GDFFRP SDJ QHP HOAHW\GH
FRQAMRQV DX UHQRXYH@P HQW

3 WRILOGHV HOWHSUHOHXW/ | CHWDL

GH GHP DQEHXWY GHP SBL
GH EpQILFIDILHV GX 56 $
GHMXQHVGHPRQVGH DV
ROMBOVGH DV
VRQMDYDIGIXY KDQAFDSpV
RQAXQ QYHDX EDF RX VXSpUHXU
GDPWYIV GH VHWIEHV

FUb DARQV GHQWHSUVHY HQ VR GH FRXYHXVH
UHRXWY ] OHP SELVDOUp

&KUIWH GDIDUHY +7 \RWOJpQplp SDUGN ($( HQ
» » HQ » HQ
» HQ

/$&2236(59,&(6

81( &52,66$1&( 5(0$548%$% ( (1

2 XWY GH FRP P XQIEEDWRQ HWGH P IVH HQ LHDMRQ GHV
LOMYHQDQW GH @ &RRS 6 HYLFHV DYHE GV FQHQW

&RP P XQFDMRQ VXU @&V WWHDX] WRADX GIIXMRQ CH
WP RIQDIHV HWGH SRUDIW GHQUHSUHOHXUH V' DQXDUH  HW
GFDO/DWRQ VXUXQH FDUM RENAW SXEGFMALHY

8 Q @QUHWGH FRP P XQFDWRQ HVWWGAMMEXp DX[ HQWHSUHQHXWY |
®XU HOWH HQ FRRS VHWIFHV ~ FDUMV GH YW HWIOHY |

GHWLDIRQ GHV FOHON TXL SHXYHQW GoVRWP DIV DSSHBU XQ
QXP pWR SRXUBN DIGHUj WRXYHUXQ VHWIEH SWV GH FKH| HX]
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/ H3p WAW SRXUILODOVHUVRQ SURMMDYDQWGH VH @QFHU

RXLY GDWIHWY WpP DT XHV HWKQ DFFRP SDJ QHP HOASHWRQQDDYD SRXUYDIGHUVRQ SURMMMBUD SDUHU
@ H HQ FRXYHXVH RX @ FUb DWRQ GH VD P LELRHQWHSUVH
&HUAILFDWRQ "( QAHSIHOHXUGH @ 73( 1 QYHDX EDF 51&3
* DIH GH UHFRQQUDIMVDQFH GHV FRP Sp\WQFHV HQAHSUHQHXUD®N  FHWM FHUWMIEDWRQ DFFHVMIE®! SDUEGFV
GH FRP SpWQFHV  SHUP HWKQH P RQWH HQ FRP SpWMQFHV SURI UMMMYH HWDGDSWH DX[  EHVRIQV GH FKDTXH
HOUHSUHQHXU K GH IRUWP DWRQ GIDFFRP SDJ QHP HONHWGH P IVH HQ SUDWT XH
) RUP DWRQ GH EDVH HQ FRXYHXVH GHOWHSUVHY  XQSWRIWDP P HGH  NRXWY GDWMIHY FRXUW SRXUBN
IRUP DWRQV GH EDVH HQ FRXYHXVH FRP S@W SDUGHV LOMYHQMRQY GH SDUMCDILHV

/H&$3$  XQFRQAMDWGLDFFRP SDJ QHP HQW/XUP HVXUH SRXUGN P LELRHQWHSUHOHXWY  XQ
DFFRP SDJ QHP HQAVRX\WMQX VXU P RIY HWIDFFGV DX[  DIMTHLY HWRUP DWRQY

' HV DWMQHY FRP S@P HQWALLHV RQWOW SLRSRVPV VXUMD 56 HWQLOWA HQFH DU LFLHTB

/H3/ (6 DRUIDQD HQ VHWIRQV GH IRP DARQVVRIW  KHXUHV AR IDILHV HQ HW
HQ VRW SIRPRIRQVGH | WRIIDWHVHW K GH IRWP DARQ HADWMIHWY FROIFW

/ D IRUP DMRQ HQ FRXYHXVH GHOWHSUVHY  XQ WP SV IRWGH U VHDX HQWH HQWHSUHQHXWY/

%/$1"' ( &203(7(1&(6 (175(35(1(85,%/(6
/ H3/ (6 SURSRVH XQ ELDQ GH FRP Sp\MQFHV DEDSW DX HOWHSUHQHXWY SRXU
« YRXVDIGHUj IDILH ®f SRIQAWXUYRV SDUFRXLY YRV P RIYDMRQV SIRIRQGHV YRV U YHV YRV DRXW SRXU
G ILQUXQ SURMMHQUHSUHQHXUDCFRKP UHQAHWHQ DG TXDMRQ DYHF YRV DVSLLDWRQY
* YRXV SHUP HWH GH Yp ULIHUTXH FH FKDQIHP HQAGH YIH SUR HWYDIMBRXUYRXY HWLFIHMABI FDV' YRXV

GRQUHUD FRQIDQFH SRXUYRXV @QFHUGDQV FHWH QRXYH@ DYHQWMUH SDUFH TXH @ Fub DWRQ GHOWHSUMH
HVWAKQH YUDIH VRWH GH ] RQH GH FRQIRW

7(67(5 3285 5(866,5

o /H3/ (6 DSDWFSp DX SURWMIW7 HWMUSRXUS pXWIU  XQ SURIUDP P H GDFFRP SDJ QHP HQUW/XUP HVXUH
SRXUXQ SXETF p@®JQ GH P SBL &H SIRMWFRRERQY SDUGB QIRQ QDMRQD®! GHV & RXYHXVHV

G{ QUHSUVHV YIVH I DYRUVHUQQFOMRQ SDUG! WDYDIAQGD SHQEDQW
¢ (Q SHWRQQHV p@ EEGNV RQAPW VXIYIHV GDQV B FDGUH GH FH SURIWDP P H
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3$52/(6 ' |(175(35(1(85( 6 GpP IWIRQ

GH DGR TXL GRQQH @ SDR®I DX[ IHP P HV

FKH I HV GHQWHSUVHV

\WP RIQDIHV pDDVpV  GoFUYHQAHWDQDOVHQN

GV EHVRQV HW ILHQV VXWP ROV  VRXYHQW

VSpFLTXHV DX[ 1HP P HV UHD)\ pV HQUXIWM VXUGBN

WVHDX[ VRAIDX[ SDUP DIOHWVXU ®f VW IQMEHW

X3/(6 ( P MRQ DQP pH SDU) UDGFN %DUELHU

( P MWRQ WDQ/HH HQ SDUMQDUDADYHF 5DGIR 5&) HQ 9%HUWY )0 ( QUHI MUHP HONV GVSRQEBN VXU G
VM ZZ Z UFl IUHFRGRP 1H HAW/RFLEM SDURBN GHQWHSUHQHXUHV
8 Q SLIRIWDP P HVSpFULTXHDX[ IHP P HV
'26(5 3285 5(866,51 SRXUWDYDLGU @ FRQILDQFH
HQ VRLHAB1 LpVHDX
$ DWMIHY GRAREWH j IpYUHU SDWFISDURQ GH

SRUMXVHV GH SURWAW
+ DWMOHY SDUPRV VXU PRY FRXWY GH VSRWSUVH GH
SDIRBI HQ SXEGF IPDJH GH VRL UWHQFRQAHV DYHF GHV
WVHDX[ GHIHP P HV
+ DUFGN GH SUHWH @Y GHV UHQFRQWHV DYHF BV U VHDX
GHIHPPHV ) HP P HV GH \MUMRUH HAMRXIH \B ER\WM BNV

HW GDQ\/(D)lRXYI—@ISpSXE(]IXH 2VHU SRXU UpXVVLU UHQFRQWUH DY

F?x'u”[éyriigﬁﬁvgi‘st% HU OHY o
Jg Déﬁ H GH @ W
(763 H\/VDX PRV GV FWDMEHV

GLDFFRPSDJQ-PI-QNJ )

Up ﬁXU HQWUHSULVH

GHV HUV DFFXHLOV
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0 XGASAFDWRQ GHV @HX[ GIDFFXHO

e @HX[ GIDFFXHIOpJI X@HY/ U SDUAY GDQV B GpSDUMP HQW DFFXHICHWDFFRP SDJ QHP HQWGH
SRUMXLY/ GH SURMMWVXLYLP HQUXHOGHY HQWHSUHQHXW HQ FRXYHXVH GHQAHSUVHY HQ & RRS VHWYIFHV
P RQEUH GHV GRAMHWY GHP DQGH GH SU W& DIQRWH & KKWDXURX[ & KKWIDXURX[ 6 DLOW HDQ
JMVRXGXQ %X] DQoDLV $ WHQRQ 9DBIQoD\  &KDEUV 9 DWIQ HW H %MQF

e ( QFRP SPP HQNGHV GoS@FHP HOW VXUWHQGH YRXV| ( FXHIGD 7RXUQRQ 6 DIQN DD 0 DY D\

e 8QUHDL WUMRUDG / D &KKWH SDU@B' $5 &,9$0 SUR [P Iy HWP IVH HQ UpVHDX

. GH QRV EpQp! LFLDLLHV VRQAIQWEIAPY | &KKWDXWRX[ 0 pWRSRBIHW  VXU®I UM GX
GpSDUMP HQW

3 HP DQHQFHV HWP LQLIRUKP V

e /H3/(6 DIQMMLp VHV SHIP DQHQFHV GDQV BV ( VSDFHV') UDQFH 6 HYLEHV HWBN 4 XDUALY
3 URIMILLHV 3 RO XH GH @ 91@ 4 39  DILQ GDIIUDX SOV SV GHV KDEMIQN HWEH IDYRUWHU
P HUHQFH GH SURWW

e /DP WVHHQSDFH GH P LQLIRXP V GH QHQAHSUHQHXUDWEDQV GlLIp UHQMV FRP P XQHV HWHQYIVDI pH SRXU
DILQ GH G QDP VHUGDYDQII H @ FRA WP H ®FDO

SHQFRQWUH SDUWHQEL
OHV ORFDX[ GH OD )
6HUYLFHV GH 9DOH(

48%$57,(56 35,25,7$,5(6"' (/$32/,7,48( "' (/$9,//( 439

e /H3/(6 DPHQ GHV DRNRQV VSpFLITXHV SRXUIDYRUWHUQOQVHINRQ HW(p P HU HQFH GH SURWW CDQV GV

439 HQD@MDX FROBPWGHV KDELMIQN HAWHQ FRIDERIDQADYHF BN DRMXLY GFDX]
' HV SHUP DQHQFHV ELP HQUXHNV ROWW DWXWHV | @ 3 RWM ) UDQFH 6 HYLEHV & KK WIDXURX] 6 DIQW HDQ Hy

DX 3{ ® ,QVHWRQ 0 pGIDWRQ

« 8 QDFFRP SDJQHP HOWSDUWFXTHUD p\ly DSSRWY DX[ SRUMXLY GH SURMMVKDELMBIQW FHV TXDUNAWY

e ' HV DPURQV VIP LOWH RQADW P HQOHV | ,WRXGXQ DYHF GHV SHUP DQHGFHV P HQUXH@N DX VHQ GH
@UHQFH ) WDQFH 7 WDYDICHWEHY WXQRQV GLQRWP DIWRQ FROIFUYH

« (Q SHWRQQHV KDEMIQWKQ 4 39 RQWW DFFRP SDIQoHV SDUGI 3/ ( 6

2 EMIFWYV

o/ HYHUGHV [UHQV HQ pVBIQADX FRQBFWGHV DRMXLY HAGH @ SRSXOMRQ GX TXDUWHU
&RP P XQATXHUVXUQRV SHUP DQHQFHV

,QRUP HUVXUQRV VHWYIEHV SRXUBN UHQGUH DFFHVWIEGN DX] KDEMIQW

6 XVFMWUGHV SURVIW

< UHFHYRIWDXWLGHV SRUMXLY GH SURVMH WUHXLY DX TXDUMHU
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